Municipality of RM of Kindersley No. 290

Non-Consolidated Statement. of Financial Position

As at December 31, 2023
2023

Statement 1
2022

FINANCIAL ASSETS
Cash and Cash Equivalents {Note 2) 24,083,314 27,098,618
Investments {Note 3) 1,257,897 1,194,689
Taxes Receivable - Municipal {Note 4) 181,540 111,207
Other Accounts Receivable {Note 5) 532,900 327,153
Assets Held for Sale (Note 6] . -
Long-Term Receivable (Note 7) 335,295 308,796
Debt Charges Recoverable {Ncte 8) - S
Derivative Assets [if applicable] {Note 3}
Other (Specify)
Total Financial Assets 26,390,946 29,040,463
LIABILTIES
Bank Indebledness (Note 10)
Accounts Payable 296,682 332,631
Accrued Liabilities Payable
Derivative Liabilities [if applicable] (Note 8)
Deposits
Deferred Revenue (Note 11) 48,563 36,719
Asset Retirement Obligation (Note 12) s }
Liahility for Contaminated Sites (Note 13}
Other Liabilities
Long-Term Debt (Note 14} -
Lease Obligations (Note 15)
Total Liabilities 345,245 369,350
NET FINANCIAL ASSETS (DEBT) 26,045,701 28,671,113
NON-FINANCIAL ASSETS
Tangible Capital Assets (Schedule 6, 7) 22,617,575 17,860,840
Prepayments and Deferred Charges 947,578 13,710
Stock and Supplies 1,019,738 547,077
Other (Note 16}
Total Non-Financial Assets 24,584,891 18,421,627
ACCUMULATED SURPLUS (DEFICIT} 50,630,592 47,092,740
Accumulated surplus {deficit) is comprised of:
Accumulated Surplus (Deficit) excluding remeasurement gains (losses) (Scedule 8] 50,630,592 47,092,740
Accumulated remeasurement gains (losses) (Statement 5) = a 5
Municipality of RM of Kindersley No. 290
Schedule of Council Remuneration
As at December 31, 2023 Schedule 10
Reimbursed
Position Name Remuneration Costs Total
Reeve/Mayor Lionel Story 14,000 2,447 16,447
Councillor Murray Serfas 5,750 651 6,401
Councillor Barry Brick 3,500 581 4,081
Councillor Richard MacDougall 20,000 1,612 21,612
Councillor Devin Longmire 7,625 1,573 9,198
Councillor Darin Wildman 6,875 2,091 8,966
Councillor Aaron Becker 4,125 479 4,604
Councillor Bill Delday 6.625 900 7,525
Councillor Tracy Lyons 4,625 1,509 6,134
Councillor Jimmy Speir 3,375 1,030 4,405
Councillor Tanya Rooke a
Total 76,500 12,873 89,373




Municipality of Non-Consolidated Statement of Operations Statement 2

RM of Kindersley No. 290 As at December 31, 2023 2023 Budget 2023 2022

REVENUES
Tax Revenue (Schedule 1) 4,487,344 4,501,145 4,451,324
Other Unconditional Revenue (Schedule 1) 257,549 257,407 226,937
Fees and Charges (Schedule 4, 5) 649,100 1,251,034 1,031,131
Conditional Grants (Schedule 4, 5) 94,836 99,993 106,312
Tangible Capital Asset Sales - Gain {Schedule 4, 5) 264,335 305,156 (124,334)
Land Sales - Gain (Schedule 4, 5) Y " 5
Investment Income {Note 3) (Schedule 4, 5) 310,000 876,639 446,879

Commissions {Schedule 4, 5) - % -
Restructurings {Schedule 4,5) 5 r r

Other Revenues (Schedule 4, 5) 1,282,361 1,438,621 1,401,921
Provincial/Federal Capital Grants and Contributions {Schedule 4, 5} 115,000 136,034 119,322
Total Revenues 7,460,525 8,866,029 7,659,492
EXPENSES
General Government Services (Schedula 2} 662,968 595,535 570,861
Protective Services (Schedule 3) 562,190 442,328 614,699
Transportation Services (Schedule 3} 5,130,993 3,673,333 4,406,890
Environmental and Public Health Services |Scheduis 3 361,100 260,269 377,485
Planning and Development Services (Schecy e 3) 30,827 85,915 20,515
Recreation and Cultural Services (Schedilz 2) 269,500 255,127 201,447
Utility Services (Schedule 3) 36,071 15,670 29,714
Restructurings (Schedule 3) - - «
Total Expenses 7,053,649 5,328,177 6,221,611
Annual Surplus (Deficit) of Revenues over Expenses 406,876 3,537,852 1,437,881
Accumulated Surplus {Deficit) excluding remeasurement gains (losses), Beginning of Year 47,092,740 47,092,740 45,654,859
Accumulated Surplus (Deficit) excluding remeasurement gains (losses), End of Year 47,499,616 50,630,552 47,092,740

Municipality of RM of Kindersley No. 230

Non-Consolidated Statement of Change in Net Financial Assets Statement 3
As at December 31, 2023

Annual Surplus {Deficit) of Revenues aver Expenses 406,876 3,537,852 1,437,881

{Acquisition) of tangible capital assets (6,117,072) |2,305,895)
Amortization of tangible capital assets 1,142,229 1,079,592

Proceeds on disposal of tangible capital assets 523,264 607,600

Loss {gain) on the disposal of tangible capital assets {305,156) 124,334

Transfer of assets/liabilities in restructuring transactions - -

Surplus (Deficit) of capital expenses over expenditures - (4,756,735), (494,369)|
{Acquisition) of supplies inventories (472,661) 659,793

(Acquisition) of prepaid expense (933,868) 7,301

Consumption of supplies inventory

Use of prepaid expense

Surplus (Deficit) of expenses of other non-financial over expenditures - {1,406,529) 667,094

Unrealized remeasurement gains [losses) - - -

Increase/Decrease in Net Financial Assets 406,876 (2,625,412) 1,610,606

Net Financial Assets {Debt) - Beginning of Year 28,671,113 28,671,113 27,060,507

Net Financial Assets (Debt) - End of Year 29,077,989 26,045,701 28,671,113




icipali rsley No. 280
e el St T Sl
As at December 31, 2023 2023 2022
Cash provided by {used for) the following activities
Operating:
Annual Surplus {Deficit) of Revenues over Expenses 3,537,852 1,437,881
Amartization 1,142,228 1,079,532
Loss {gain) on disposal of tangible capital assets (305,156) 124,334
4,374,925 2,641,807
Change in assets/liabilities
Taxes Receivable - Municipal {70,333) 44,712
Other Receivables (205,747} {134,272)
Assets Held for Sale
Other Financial Assets & -
Accounts and Accrued tiabilities Payable (35,939) (45,668)
Derivative Liabilities [if opplicatle] -
Deposits - -
Deferred Revenue 11,844 (64,828)
Asset Retirement Obligation 3
Liability for Contaminated Sites 3 .
Other Liabilities - -
Stock and Supplies {472,661} 659,793
Prepayments and Deferred Charges {933,868) 7,301
QOther (Specify} &
Cash provided by operating transactions 2,668,211 3,108,845
Capital:
Acquisition of capital assets (6,117,072) {2,305,895)
Proceeds from the disposal of capital assets 523,264 607,600
Cash applied to capital transactions (5,593,808) {1,698,295)
Investing:
Decrease (increase) in restricted cash or cash equivalients
Proceeds from disposal of investments
Decrease {increase) in investments {26,498) 36,278
Cash provided by {applied to) investing transactions (26,499) 36,278
Financing:
Debt charges recovered
Long-term debt issued
Long-term debt repaid
Qther financing
Cash provided by (applied to) financing transactions - -
Change in Cash and Cash Equivalents during the year | (2,552,096)1 1,446,828 l
Cash and Cash Equivalents - Beginning of Year 28,293,307 26,846,479
Cash and Cash Equivalents - End of Year | 25,341,211 | 28,293,307 I
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Telephone (306) 463-6591  Fax (306) 463-4292
INDEPENDENT AUDITOR’S REPORT

To the Reeve and Council of the RM of Kindersley No. 290

Qualified Opinion

Basis for Qualified
Opinion

Insufficient Support

We have audited the accompanying financial statements of the RM of Kindersley, which comprise the statement of financial position as at
December 31,2023, and the statements of operations. statement of changes in net assets (debt) and statement of cash flows for the vear then
ended, and notes to the financial statements. ncluding a summany of significant accounting policies

In our opinion, except for the possible effects of the matter desenbed i the Basis for Qualified Opinion section of our auditor's report. the
accompanying financial statements present fairly. in all inaterial respects. the financial position of the RM of Kindersley as at December 31.
2023, and the results of its operations and 1ts cash flows for the v ear then ended in accordance with Canadian public sector accounting standards,

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those standards are further
described in the Auditor's Responsibifines for the Audit of the Financial Statements section of our report. We are independent of the RM of
Kindersley in accordance with the ethical requirements that are relevant to our audit of the financial statements in Canada. and we have fulfilled
our other ethical responsibilines in accordance with these requirements. We believe that the audit evidence we have obtained 1s sufficient and
appropriate to provide a basis for our opimion

Under PSAS, as of the year ended December 31. 2023, the RM of Kindersley was required to adopt a new accounung standard. PS 3290 - Asset

for Asset Retirement Retirement Obligations. Asset retirement obligations are legal obligations associated with the renrement of tangible capital assets. During the

Obligations

Responsibilities of
Management and
Those Charged with
Governance for the
Non-consolidated
financial statements

Anditor’s
Responsibilities

for the Audit of
Non-consolidated
financial statements

initial year of adoption. the RM s toadenufy all legal obligations associated with the retirement of 11s assets 10 ensure completeness and existence
of asset retirement obligations are recorded. and to estimate the future costs of remediation of these obliganons to determine their valuation. The
RM of Kindersley has not provided sufficient appropriate audit evidence regarding the completeness. existence. and valuation of the amounts
recorded and the disclosures required 1n respect of this lanility,

Consequently. we were unable to determine whether the amounts in question should have been adjusted with respect to the accumulated surplus
(deficit) as at December 31. 2023, tangible capital assets and the asset retirement obligations as at December 31.2023 and the related expenses
for the year then ended

Management is responsible for the preparation and fair presentation of the non-consolidated financial statements m accordance with Canadian
public sector accounting standards, and for such internal control as management determines is necessary 1o enable the preparation of non-
consolidated financial statements that are free from matenial misstatement. whether due to fraud or error

In prepaning the non-consolidated financial statements, management is responsible for assessing the RM of Kindersley's ability to continue as a
going concern, disclosing. as applicable, matters related t> going concem and using the gomg concern basis of accounting unless management
either intends to hquidate the RM of Kindersley or 1o cease operations. or has no realistic altemative but to do so

Those charged with governance are responsible for overseeing the RM of Kindersley's financial reporting process

Our objecuves are 1o obtain reasonable assurance about whether the non-consolidated fmancial statements as a whole are free from matenal

misstatement. whether due to fraud or emor. and to issue an auditor's report that mcludes our opinion

Reasonable assurance 1s a high level of assurance but is not a guarantee that an audit conducted in accordance with Canadian generally accepted

audiing standards will always detect 2 matenal misstatement when 1t exists Misstatements can anse from fraud or error and are considered

matenal if. individually or in the aggregate. they could reasonably be expected to nfluence the economic decisions of users taken on the basis
of these non-consolidated financial statements

As part of an audit 1n accordance with Canadian generally accepted audiing standards. we exercise professional judzment and maintain profies-

sional skepuicism throughout the audit Ve also.

+  Idennfy and assess the risks of matenal misstatement of the non-consolidated financial statements. whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtamn audit evidence that 1s sufficient and appropnate 10 provide a basis for
our opiton. The risk of not detecting @ material missratement resulting from fraud 1s higher than for one resuluing from error, as fraud may
mvolve collusion. forgery. intennional omissions, misrepresentations, or the overnde of internal controls

+  Obtam an understanding of intemal control relevant tc the audit in order to design audit procedures that are appropnate in the circumstances,
but not for the purpose of expressing an opmion on the effectiveness of the RM of Kindersley's intemal control

+  Evaluate the appropriateness of eccounung policies used and the reasonableness of accounting estimates and related disclosures made by
management

+  Conclude on the appropnateness of management's use of the going concern basis of accounting and. based on the audit evidence obtained.
whether a matenal uncertainty exists related to events or conditions that may cast significant doubt on the RMof Kindersley's ability to
continue as agoing concern 1f we conclude that a material uncertainty exists. we are required to draw attention 1n our auditor's report to the
related disclosures in the non- consolidated financial statements or. 1f such disclosures are inadequate, to modify our opinion. Our conclu-
stons are based on the audit evidence obtaned up to the date of our auditor's report. How ever, future events or conditions may cause the RM
of Kindersley to cease to continue as a going concem

*  Evaluarte the overall presentation. structure and content of the non-consolidated financial statements. including the disclosures. and whether
the non-consolidated financial statements represent the underlying ransacnions and events m a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other marters, the planned scope and timing of the audit and significant

audit findings. including amy sigmficant deficrencies mn iternal control that we idennfy during our audit

55) KINDERSLEY, Saskarchawan

June 11,2024

Charered Professional Accountants
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